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E.O. 11652: N/A 

TAGS: EVIN 

SUBJECT: CABOT CORPORATION INCONVERTIBILITY CLAIM 

REF: BOGOTA 6793 

1 . DEPARTMENT/OPIC WOULD BE GRATEFUL IF YOU WOULD PASS 
TEXT OF LETTER TO FOREIGN MINISTER. OFFICIAL LETTER WILL 
FOLLOW. 

2. REGARDING STATEMENT IN REFTEL AS TO QUOTE TIMELY 
RECEIPT UNQUOTE, DEPARTMENT/OPIC ASSUME THIS MEANS 
AVOIDING MAIL DELAYS OR DELAYS WITHIN MINISTRY, FOR THE 30 
DAY WAITING PERIOD IS NOT CONTAINED IN THE LETTER AND 
SHOULD NOT, REPEAT NOT, BE COMMUNICATED TO THE FOREIGN 
MINISTER. THE POSTURE THE DEPARTMENT/OPIC WOULD LIKE 
MAINTAINED IS THAT OPIC HAS THE RIGHT TO EXPEND THE PESOS 
AND IT IS SIMPLY GIVING NOTICE IT IS DOING SO. AS A 
PRECAUTIONARY MEASURE, HOWEVER, IN AN EFFORT TO AVOID 
LIMITED OFFICIAL USE 
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POSSIBLE CONFLICT WITH THE GOC, OPIC WILL REFRAIN FROM 
TAKING SUCH ACTION FOR 30 DAYS. THE DEPARTMENT/OPIC DO NOT 
WANT TO INVITE A RESPONSE (AS GIVING A TIME WITHIN WHICH 
TO RESPOND WOULD DO) BUT SIMPLY WISH TO WAIT AND SEE IF 
THERE IS ONE FORTHCOMING BEFORE TAKING ACTION. VANCE 
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